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UNCLASSIFIED 

PAGE 01 SANTIA 07333 031616Z 
47 

ACTION XMB-04 

INFO OCT-01 ARA-10 ISO-OO EB-07 AID-05 CIAE-00 COME-OO 

FRB-01 INR-07 NSAE-00 USIA-15 TRSE-00 OPIC-06 SP-02 

CIEP-02 LAB-04 SIL-01 OMB-01 /066 W 

1 10707 

R 031453Q NOV 75 
FM AMEMBASSY SANTIAGO 
TO SECSTATE WASHDC 5480 

UNCLAS SANTIAGO 7333 

E.O.l 1652:N/A 
TAGS: BPRO, Cl 

SUBJ: FCIA CREDIT INSURANCE -SHORT-TERM SALES ON TERMS OF SIGHT DRAFT, 
DOCUMENTS AGAINST PAYMENT 
REF: STATE 252636 

1. ANSWERS TO QUESTIONS POSED BY REFTEL AS FOLLOWS: 

A ARE NEW IMPORT DUTIES BEING LEVIED? GENERALLY NO. GOC POLICY 
IS TO REDUCE ON DUTIES TO A MODERATELY PROTECTIVE LEVEL WITHIN 
ANDEAN PACT LIMITATIONS. EMBASSY NOT AWARE OF ANY SIGNIFICANT 
LEVY OF NEW DUTIES. 

B) ARE CUSTOMS WAREHOUSE OVERLOADED? YES. ALTHOUGH TOTAL 
IMPORTS HAVE BEEN REDUCED IN 1975. CUSTOMS CLEARINGS BY IMPORTERS 
HAVE SLOWED EVEN MORE DRASTICALLY. SPECIAL FACILITIES IN THE 
FORM OF PRIVATE BONDED WAREHOUSES HAVE HAD TO BE ESTABLISHED 
TO TAKE OVERFLOWS. 

C) HOW LONG ARE IMPORTS KEPT BEFORE AUCTION? THREE MONTHS. WE 
WERE TOLD THAT EXTENSIONS OF THIS PERIOD ARE EASY TO OBTAIN. 

2. EXPENSIVE LOCAL FINANCING (UP TO 4 PERCENT IN REAL TERMS PER MONTH 

) 
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IS GREAT INCENTIVE FOR IMPORTERS SEEK CHEAPER, EXPORTER FINANCING. 
CURRENT EXTREMELY LOW LEVEL OF COMMERCIAL ACTIVITY HAS PROBABLY 
COMPOUNDED CASH FLOW PROBLEMS OF IMPORTERS. 

POPPER 
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NNN 


*** Current Handling Restrictions *** n/a 
*** Current Classification *** UNCLASSIFIED 
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Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 JAN 1994 

Channel Indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: n/a 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 31 OCT 1975 

Decaption Date: 01 JAN 1960 

Decaption Note: 

Disposition Action: n/a 
Disposition Approved on Date: 

Disposition Authority: n/a 
Disposition Case Number: n/a 
Disposition Comment: 

Disposition Date: 01 JAN 1960 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1975SANTIA07333 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: n/a 

Errors: n/a 

Film Number: D750381-0330 
From: SANTIAGO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1975/newtext/t1 9751 098/aaaagtng. tel 

Line Count: 69 

Locator: TEXT ON MICROFILM, TEXT ON-LINE 
Office: ACTION XMB 
Original Classification: UNCLASSIFIED 
Original Handling Restrictions: n/a 
Original Previous Classification: n/a 
Original Previous Handling Restrictions: n/a 
Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: n/a 
Previous Handling Restrictions: n/a 
Reference: 75 STATE 252636 
Review Action: RELEASED, APPROVED 
Review Authority: buchantO 
Review Comment: n/a 
Review Content Flags: 

Review Date: 16 SEP 2003 
Review Event: 

Review Exemptions: n/a 

Review History: RELEASED <16 Sep 2003 by MorefiRH>; APPROVED <10 FEB 2004 by buchant0> 

Review Markings: 
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US Department of State 
EO Systematic Review 
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Review Media Identifier: 

Review Referrals: n/a 
Review Release Date: N/A 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
Secure: OPEN 

Status: <DBA CORRECTED> srp 971014 
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